
Global equity markets remained under pressure during the
week, at least majority of them and the Indian markets
were no exception. Nifty 50 and BSE Sensex declined 1.80%
and 1.94% respectively as pessimism was clearly seen amid
gripping fears of banking crisis which clearly sent ripples.
However, the downside was capped after U.S. finance
authorities announced plans to limit the fallout from the
collapse of Silicon Valley Bank and also protected
depositors’ interest. Sentiments recovered from the throes
after the Biden administration assured that there won't be
a relapse of the financial crisis from 15 years ago. Reports
also emerged that JPMorgan Chase (JPM), Morgan Stanley
(MS) and several other big banks would work together to
shore up First Republic Bank with a $30bn deposit .
Nevertheless, there were always risks and news of the
contagion spreading to Europe. Swiss regulators in fact
provided Credit Suisse, which is at the center of Europe's
banking rout, a liquidity lifeline. Amid the crisis, there is
growing expectations that the Federal Reserve might pause
its rate-hiking campaign at next week's meeting or smaller
rate hikes of 25 bps. The European Central Bank also called
Europe's banks "resilient" and promised liquidity support, if
needed, after raising rates by 50 basis points. Meanwhile,
US consumer inflation has been soft month on month in
February and thus will provide comfort. Crude oil prices too
reported one of the worst weekly losses this year despite
promises of support from OPEC and Russia. Back home,
consumer price inflation moderated in February at 6.44%
(from 6.52% in January) but remained above the central
bank's upper tolerance level of 6% for the second straight
month and ahead of forecasts. The major risks foe the
Indian economy however are from external side and the
Indian banking system is on a strong footing.
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• Tech Mahindra announced the appointment of 
Infosys President Mr. Mohit Joshi as the new MD and 
CEO of the company. Mohit will  take charge after Mr.  
CP Gurnani retires on 19th Dec’23; and will  be MD & 
CEO designate once he joins Tech Mahindra after 
finishing his tenure at Infosys on 9th Jun’23. At 
Infosys, Mohit was among the key leaders and was 
heading the BFSI vertical (~30% of 3QFY23 revenue), 
the largest industry unit at Infosys. 

• During his stint, he has also meaningfully 
contributed to the Healthcare and Software verticals 
as well along with assuming Sales (large deals) and 
Transformation initiatives. Mohit is generally 
regarded well in the industry and can help refresh 
the company’s go-to-market approach, which has 
lagged its peers too. Apart from heading various 
verticals during his stint, Mohit was also responsible 
for large deals and transformation initiatives. The 
change in leadership could be positive for Tech 
Mahindra as it would help in turning around the 
company’s performance which currently lags the 
peers.

CMP: Rs 1126
Target: Rs. 1265(+12.3%)
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The stock after last one year of 
corrective decline has witnessed 
buying demand scaling past the 100 
days EMA (currently at 1065) and the 
61.8% retracement of April  2020 -
December 2021 up move (471-1838) 
thus offers fresh entry opportunity 
with a favourable risk reward set up. 
Among the oscil lators the daily 
stochastic is  rebounding from 
oversold territory thus supports 
positive bias.  Hence one can expect 
the stock to continue with its 
positive momentum and head 
towards 1265 levels in the coming 
weeks being the 38.2% retracement 
of recent breather (1838-943)



• DLF, is set to post record sales for residential 
properties at over Rs 15,000 crore in FY23 far higher 

than its guidance of Rs 8,000 crore for the financial 
year.  It had recorded Rs 6,599 crore in bookings in 

April-December, and expected to close the year at Rs 
8,000 crore- Rs 9,000 crore vs Rs 4,544 crore in the 
FY22. However, pre-launch sales from ‘The Arbour ’ ,  a 

luxury high-rise project at Sector 63 of Gurugram 
alone has brought in around Rs 8,000 crore in 

booking, as the demand for high -end housing units 
by branded developers rose significantly. 

• Luxury housing is booming in India. A record 65,700 
luxury housing units were sold last year, thanks to 

rising disposable incomes and a surge in demand 
after the covid-19 pandemic, especially, developers 

say, for spacious apartments with conveniences like 
concierge services and spas. This growing demand 
from consumers wanting to upgrade their homes is a 

key reason DLF is focusing on the luxury housing 
space.

CMP: Rs 373
Target : Rs. 425(+13.8%)
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The stocks after last 1 .5 year of 
shallow corrective decline is 
currently placed at key supports 
offering fresh entry opportunity.  
The stock remains constructive on 
as it is seen rebounding after a 
base formation around the 100 
week EMA thus offers favourable
risk reward set up. The weekly 
stochastic has generated buy 
signal moving above its three 
periods average thus validates 
positive bias.  Hence one can 
expect the stock to resume up 
move and head towards 425 levels 
in the coming sessions as it 
happens to be the swing high of 
Dec’22 



GLOBAL 
INDICES
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DOW JONES CHART

The index has been trading along a 

bearish trend l ine in the medium 

term. Negative pressure continued 

for i ts  trading below the simple 

moving average for the previous 50 -

day period. Though Index is  

presently at an oversold region but 

bottoming out s ituation is  st i l l  

lacking and missing. The Index is  

presently f luttering above the 50% 

retracement of  the rally s ince 

Oct’22.  Therefore,  one can expect 

the index to return to decline mode, 

especially i f  i t  breaks the 31 ,500 

support ,  to then target the next 

crucial support level at  30,450

The Index witnessed decline for the 

5th consecutive week in a row hence 

now it  can be bolstered that the rally 

since Nov’22 was just a  relief  rally 

amidst the broader downtrend since 

Jan’21 onward.  The Index has now 

trading below the 50WMA which 

would act as immediate resistance 

going forward (currently placed at 

985).   On the osci l lator front too the 

Index has whisked below the 50 level

mark of the 14-period RSI in weekly 

t ime frame indicating that the Index 

is  l ikely to maintain a negative 

outlook going forward.  MACD too 

confirms with its  posit ioning below 

the zero level mark.  

MSCI EMERGING MARKETS
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• Consumer prices in the U.S. rose by 0.4 percent in

February after climbing by 0.5 percent in January. The

advance by the index matched expectations.

• First-time claims for U.S. unemployment benefits pulled

back by more than expected in the week ended March

11th to 192,000, a decrease of 20,000 from the previous

week's revised level of 212 ,000.

GLOBAL 
UPDATES

• Euro zone inflation eased a touch in February to 8.5% in

February from 8.6% a month earlier as a big fall in energy

costs was offset by a price surge in nearly all other areas .

• Eurozone industrial production recovered in January and

posted a monthly growth of 0.7 percent after fall ing 1.3

percent in December, driven by a rebound in

intermediate goods output .

• Japan's industrial production decreased by a seasonally

adjusted 5.3 percent month-on-month in January,

reversing a 0.3 percent increase in December.

• China's industrial production grew 2.4 percent on a yearly

basis in January to February period, faster than the 1.3

percent increase posted in December .

USA

Europe

Asia
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NIFTY CHART

Nifty ended the week on a negative 

note and with this the Index 

witnessed two successive week of 

decline however supportive efforts 

from the key support zone of 16800 

helped the index to slide any further.  

The Index has already retraced 50% 

retracement of the Jun-Dec rally and 

hence the next crucial support level 

for the market is at 61.8% 

retracement of CY22 rally 15183-18887, 

placed at 16600. On the oscillator 

front the weekly stochastic oscillator 

is in oversold territory thus one 

should refrain from creating 

aggressive short positions.

NIFTY OPTIONS OPEN 
INTERESTS DISTRIBUTIONS
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BANK NIFTY CHART

A series of lower high-low formation 

signifies prolonged corrective bias.  

However, to pause the ongoing 

corrective bias index need to 

decisively close above previous 

session’s high (39381).  Failure to do 

so would lead to extended correction 

towards 38200 levels in the coming 

weeks as well.  The support of 

38200happens to be the 50% 

retracement of June-December 2022 

up move (32290-44151).  On the 

oscillator front the Index is presently 

trading at oversold price region 

awaiting the much needed pullback. 

SECTOR PERFROMANCE
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The government is undertaking an exercise to cut imports of non-

essential goods with a view to enhancing domestic production of

those items, an off icial said on Wednesday . (BS)

India's exports dipped in February for the third consecutive month

by 8.8 per cent to USD 33.88 bill ion against USD 37.15 bil l ion in the

same month last year, according to the data released by the

commerce ministry on Wednesday . (BS)

The Indian government's borrowing for April-September is likely

to be between 55% and 58% of its gross borrowing target for next

f iscal year, two government officials said on Wednesday, to front -

load expenditure and keep bond supply closer to market

expectations . (BS)

Construction of national highways reached its highest in February,

when the Centre developed 42.03 kilometres of highways per day,

according to Ministry of Road Transport and Highways' (MoRTH)

data. (BS)

The wholesale price index (WPI)-based inflat ion rate fell to a 25

month low of 3.85 per cent in February, pulled down by a higher

base and easing of pricing pressure across various goods

categories . (BS)

India's monetary policy committee is likely to deliver the expected

25-basis point (bps) rate hike in April , even as global markets

lowered rate hike bets from the U.S. next week following the

banking crisis , economists said. (BS)

INDIAN ECONOMY 
NEWS

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 – 6611 1700, EXTN. - 704 

WWW.ASHIKAGROUP.COM

ASHIKA GROUP



Glenmark Pharma subsidiary has received USFDA approval on

its investigational new drug application to proceed with first -

in-human clinical study. The drug is for the treatment of

patients with advanced solid tumors and lymphomas.

In one of the major exits that the Street has seen, Rajesh

Gopinathan will step down as TCS CEO with effect from 15

September. The company has appointed Krithivasan as the

new CEO-designate.

Dr Reddy's Lab has signed a deal to divest certain non-core

brands in the dermatology segments to Eris Lifesciences for

Rs 275 crore.

Jubilant FoodWorks said that it plans to grow Popeyes India

network to 50 restaurants in the next one year and 250

restaurants in the medium- term or 4-5 years.

Indian Oil Corp aims to raise its renewable energy portfolio to

200 gigawatts (GW) by 2050 from the current 239 megawatts,

to help it achieve its 2046 net -zero goal.

PNC Infratech has emerged as the lowest bidder for a national

highway project worth Rs 1 ,260 crore.

PNB Housing Finance received Sebi 's approval to raise up

to Rs 2,500 crore through rights issue of shares. The

company intends to uti l ise the net proceeds from the issue

towards augmenting its capital base.

CORPORATE 
NEWS
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• Mahindcie : Mahindra & Mahindra Limited Sell 22980000 Shares
@ Rs. 357.39; Societe Generale Buy 6453165 Shares @ Rs. 357

• Sonacoms : Singapore Vii Topco Iii Pte Ltd Sell 119925641 Shares
@ Rs. 410.04; Government Of Singapore Buy 24231710 Shares @
Rs. 410; Societe Generale Buy 9029009 Shares @ Rs. 410; Fidelity
Asian Values Plc Buy 7405494 Shares @ Rs. 410; Bnp Paribas
Arbitrage Buy 7255200 Shares @ Rs. 410; Monetary Authority Of
Singapore Buy 5785668 Shares @ Rs. 410; Icici Prudential Life
Insurance Company Limited Buy 4024390 Shares @ Rs. 410;
Fidelity Series Emerging Markets Fund Buy 3965800 Shares @ Rs.
410; Hdfc Mutual Fund Buy 3658537 Shares @ Rs. 410

• Divgi Torqtransfer Syst: Morgan Stanley Asia (Singapore) Pte. Sell
373611 Shares @ Rs. 590.32; Sageone Investment Managers Llp
Buy 360571 Shares @ Rs. 597.59; Quant Mutual Fund Buy 263951
Shares @ Rs. 588.87

• Dhyaani : Pluris Fund Limited Buy 54000 Shares @ Rs. 169.75

• Samvrdhna Mthrsn: Sumitomo Wiring Systems Sell 230000000
Shares @ Rs.70.1; Societe Generale Buy 52801250 Shares @Rs.70.1;
Copthall Mauritius Investment Buy 44300000 Shares @ Rs. 70.1

• Delhivery: Internet Fund Iii Pte. Ltd. Sell 5513758 Shares @ Rs.
321.21; Vanguard Emerging Markets Stock Index Fund A Series
Buy 4798412 Shares @ Rs. 323.07; Vanguard Total International
Stock Index Fund Buy 4762115 Shares @ Rs. 323.07; Integrated
Core Strategies (Asia) Pte. Ltd. Sell 3926559 Shares @ Rs. 320.83

• Jindal Stainless: Integrated Core Strategies (Asia) Pte. Ltd. Sell
3764335 Shares @ Rs. 292.04; Norges Bank On Account Of The
Government Pension Fund Global Buy 2821125 Shares @ Rs. 292.51

• Equitas Small Fin Bnk Ltd : Norges Bank On Account Of The
Government Pension Fund Global Buy 8770000 Shares @ Rs.
67.96; Integrated Core Strategies (Asia) Pte. Ltd. Sell 6639982
Shares @ Rs. 67.99; Vanguard Total International Stock Index
Fund Buy 5719437 Shares @ Rs. 68.01

MAJOR BULK 
DEALS

13.03.23

16.03.23

15.03.23

14.03.23

17.03.23
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FII & DII INVESTMENT (Rs. Cr.)

F&O STOCKS TOP 10 

BEST PERFORMERS WORST PERFORMERS

DATE FII CASH DII NET
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WEEKLY HIGH 

STOCKS 52 WEEK HIGH/LOW

WEEKLY LOW
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USD INR CHART

CURRENCIES VS INR

US$INR has been facing resistance 

near the key psychological level at 

83 and move back towards 82.40 

amid improved risk sentiments. 

Further expectation of decline 

consumer sentiments in US could 

limit the upside in the dollar.  

US$INR is hovering near the multi  

month resistance zone of 83.  If  the 

pair stays under 83 it is expected 

to dip towards the initial support 

of 50 DMA at 82.00-82.10
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TREASURY AND MONEY MARKET 

BANKING UPDATES
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PRECIOUS METALS AND AGRI COMMODITIES

METAL AND ENERGY
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BRENT CRUDE OIL CHART

CRB INDEX CHART 

For the past few weeks,  the 

Index had been consolidating 

around the level of  265,  

however present price 

structure exhibit  weakness in 

the overall structure and is  now 

heading towards the 38.2% of 

the entire rally s ince Apr’20.  On 

the osci l lator front too the 

Index has now generated sell  

crossover in weekly t ime frame 

reinstating that short term 

trend might have change to 

negative and is  further 

validated at the breach of 260 

support level .  On the upside 

sustenance above 50WMA at 

285-286 would change the 

outlook back to posit ive.

Crude oil is expected to trade with a 

negative bias in the forthcoming 

week as well on concerns that the 

turmoil in banking sector will 

spread. Additionally, International 

Energy Agency said world oil supply 

will exceed demand in first half of 

the year.  Higher than expected 

Russia exports will keep market in 

surplus for the first half .  Moreover, 

global oil inventories surged to 7.8 

billion barrels highest level since 

September 2021 as demand growth 

remained subdued. On the technical 

front crucial support is seen from 

100WMA at $70, breach of which can 

bring the commodity back to its 

Aug’21 swing low of $65.
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CORPORATE ACTION 

BUYBACK

DIVIDEND 



BONUS ISSUE
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CORPORATE ACTION 

RIGHTS ISSUE



CORPORATE ACTION 

STOCK SPLIT/ CONSOLIDATION
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GLOBAL ECONOMIC 
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Ashika Stock Broking Limited (“ASBL”) started its journey in the year 1994, and is presently offering a wide

bouquet of services to its valued clients including broking services, depository services and distributorship of

financial products (Mutual funds, IPO & Bonds). It became a “Research Entity” under SEBI (Research Analyst)

Regulations 2014 in the year of 2015 (Reg No. INH000000206).

ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking

NBFC Company. ASHIKA GROUP (details enumerated on our website www.ashikagroup.com) is an integrated

financial service provider inter alia engaged in the business of Investment Banking, Corporate Lending,

Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority

during last three years except routine matters.

The research recommendations and information are solely for the personal information of the authorized recipient and does not

construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not

for public distribution or use by any person or entity, where such distribution, publication, availability or use would be contrary to law,

regulation or subject to any registration or licensing requirement. We will not treat recipients as customer by virtue of their receiving this

report. The report is based upon the information obtained from public sources that we consider reliable, but we do not guarantee its

accuracy or completeness. ASBL shall not be in anyways responsible for any loss or damage that may arise to any such person from any

inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations.

Research reports are being prepared and distributed by ASBL in the sole capacity of being a Research Analyst under SEBI (Research

Analyst) Regulations 2014. The following disclosures and disclaimer are an essential part of any Research Report so being distributed.

•ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). And, the

said financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the

subject company(ies) apart from registration as clients.

•ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the

subject company(ies) at the end of the month immediately preceding the date of publication of the source research report or date of the

concerned public appearance. However, ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the

subject company(ies).

•ASBL or its Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of

the source research report or date of the concerned public appearance. However, ASBL's associates might have an actual / potential

conflict of interest (other than ownership).

•ASBL or its associates may have received compensation for investment banking, merchant banking, brokerage services and for other

products and services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research

analysts (forming part of Research Desk) have not received any compensation or other benefits from the subject companies or third

parties in connection with the research report/ research recommendation. Moreover, Research Analysts have not received any

compensation from the companies mentioned in the research report/ recommendation in the past twelve months.

•The subject companies in the research report/ recommendation may be a client of or may have been a client of ASBL during the twelve

months preceding the date of concerned public appearance for investment banking/ merchant banking / brokerage services.

•ASBL or their Research Analysts have not managed or co–managed public offering of securities for the subject company(ies) in the past

twelve months. However, ASBL's associates may have managed or co–managed public offering of securities for the subject company(ies)

in the past twelve months.

•Research Analysts have not served as an officer, director or employee of the companies mentioned in the report/ recommendation.

•Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /

recommendation.

DISCLOSURE

DISCLAIMER
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